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and Year ended ended 31st March, 2022

Quarter Ended
m. Imo 3 TPo

(Audited) I (Unaudited) I (Audited)

1,824 1 1,915 1 2,889

440 1 190 1 177

Statement of Consolidated Audited Financial Results for the Quarter
Rs. in Lakhs

Year Ended
3 3 2021

[Audited) 1 (Audited)

7,822 1 7,352

8,918 1 1,027

MB_ 8,379

Sr.

No

1

2

3

4

Particulars

Revenue from Operations

Other Income

Rom Ul BRi:@

Expenses

Cost of Materials Consumed

Cost of Construction
Changes in Inventories of Finished Goods and WIP

Employee Benefit Expenses

Finance Costs

Depreciation and amortisation expense
Other Expenses

204

255

(34)
545

10
140

562

W2_

582

245

409

(89)
496

7
118

490

06

430

405

1,094

(239)
501

9
103

733

U6

459

853

1,164
246

2,147

39
486

2,020

a9

_9,786

1,177

1,286

(239)
2,260

36

394

1,761

L675

HO5

6

7

8

9

10

@rjRkfm
Tax Expenses
Current Tax
Deferred Tax

Short / (Excess) Provision of earlier years
Net Profit after tax for the Period

Share of Associate's Profit/(Loss)

Net Profit after tax and Share of Associate'; Profit

153

t23)

t14)
465

(374)

91

27

(9)

412

4,781

U9

1,160
21

1141

W6

13,586

22,206

6,830

7,194

32,900

l4,284

Other Comprehensive Income

A 0) items that will not be reclassified to Profit or (Loss)
(ii) Income tax relating to items that will not be reclassified to

Profit or (Loss)

B (i) Items that will be reclassified to Profit or (Loss)

o

Paid up Equity Share Capital (Face Value of Rs 2/- per share)

Other EquitY (excluding Revaluation Reserve)

Earnings per equity share (FV Rs. 2/- per share)

Basic & Diluted (in Rs.)

878

(98)

83

954

5,135.64

8,385

(957)

4

a2

5,135.64

27, 164

(3,124)

4

W2

5,135.64

11,897

tlr3 eI)

132

W8

1 5,135.64 1 5,135.64

1,89,567

8.65

38,992

(4,452)

(75)

-68,749

5,135.64

1,80,277

13.35

11

12

13

14 o.04 1 2.02 2.80

CO
#(Vadodara ){:;



Alembic Limited
Segment wise Consolidated Revenue and Results Rs. In Lakhs

Quarter Ended 1 Year Ended
31.03.2 n2 iR;r31.03 ,Em .03.2021

[Audited) 1 (Unaudited)I (Audited) ! (Audited) I (AudIted

Sr.

No
1 Segment Revenue

Revenue from Operations

Particulars

a. Active Pharmaceutical Ingredients Business
b. Real Estate Business

698

1,125

a8

595

1,321

U9s

716

2,173

W8

3,227

4,595

Z,822

2,849
4,502
U3

2
Total Income from Ojerations (Net)
Segment Results (Profit (+)/ Loss (-) before Taxes and intereaWr A

segment)
a. Active Pharmaceutical Ingredients Business
b. Real Estate Business

202

323

525

(10)

(57)1
124

582

98
292

391

(7)

(1)
46

430

(163)
571

408

525

1, 162

1,687

(128)
1,312

1,184Total

Unallocable Income and Expenditure
(i) Interest Expense

(ii) Dividend Income and Gain/(Loss) on Fair Value Change of FinancIal Asset

iii) Other Income / (Expense)

(9)

(89)
150

459

t39)
7,960

178

&786

(36)
115
442

a7Total Profit Before Tax

Segment Assets

a. Active Pharmaceutical Ingredients Business
b. Real Estate Business

c. Unallocated
Total

14,883 1 14,684 1 15,445
27,248 1 25,000 1 21,494

2,21,065 1 2,26,033 1 2,03,958
2 8

14,883 1 15,445
27,248 1 21,494

2,21,065 1 2,03,958
2

4 r

b. Real Estate Business

c. Unallocated
Total

a. Active Pharmaceutical Ingredients Business 1,752
5,533

6,251
13,537

1,842

4,481
6,090

12,412

1,712

4,819

4,663
11,193

1,752
5,533

6,251
13, 537

1,712
4,819
4,663

11,193

1

2

Notes:

The above results have been audited by Statutory Auditors, recommended by Audit Committee and approved by the Board of Directors of the
Company.
The Board has recommended Dividend of Equity shares at Rs 1.80 per share (face value Rs. 2/- each) i.e gO% for the year ended on 31st March,2022
(Previous year Rs 0.20 per share i.e 10%)

3

4

The previous quarter's / year's figures have been regrouped / rearranged wherever necessary to make it comparable with the current quarter /
yea r
The figures for the quarter ended 31st March, 2022 and corresponding quarter ended 31st March, 2021 are the balancIng figures between the
audited figures in respect of full financial year and year to date figures upto third quarter of the respective financial years which were subject to
limited review,

CP; !:\ \
k(Vadoclau

rT

C

For lbic Limited

Place : Vadodara
Date : 5th May, 2022

Chirayu Amin
Chairman



Alembic Limited
Statement of Consolidated Assets and Liabilities

Particulars
As at 31st

March, 2022

(Audited]

Rs. in lakhs

As at 31st
March, 2021

(Audited)

ASSETS

Non-Current Assets

(a) Property, Plant an'a Equipments
(b) Capital Work-in-Progress
(c) Investment Property
(d) Goodwill
(e) Financial Assets

13,350

19

16,366
5

13,369

584
13, 124

5

(i) Investments
(ii) Investments accounted using Equity Method
(iii) Others

(f) Other Non-Current Assets

61,314

1,56,887
423

498

E2ZBlgB:31

49,279
1,53,779

462

85

®!8lg£ZI

Current Assets
(a) Inventories
(b) Financial Assets

(i) Investments
(ii) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Bank Batances other than Cash and Cash Equivalents
(v) Loans
(vi) Others

(c) Other Current Assets
(d) Current Tax Assets (Net)

8,687 5,428

1,659
1,381

589
69

2,584
1,522

117

67
504
277
573

W3

3,63, 195TOTAL - ASSFrs 2,40,896

EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital
(b) Other Equity

5,136
2,24,567

W2
Liabilities
Non.Current Liabilities

(a) Financial Liabilities
(i) Other Financial Liabilities

(b) Provisions
(c) Deferred Tax Liability (Net)

603
110

6,048
[@gZml

506

83

4,663

HE
Current Liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables

a) total outstanding dues of Micro and Small Enterprises
b) total outstanding dues of Others

(iii) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions

(d) Current Tax Liabilities (Net)

28

276
1,651

432

3,122
1,092

203
[Mla

182

1,599
386

2,680

1,066

5,942

TOTAL . EQUITY AND LIABILITIES E21@IIW 2,40,896

For Alembic Limited

/SF R;;\
[]( Va doda ra ) :Place : Vadodara

Date : 5th May, 2022



Alembic Limited

Consolidated Cash Flow Statement for Year ended 31st March, 2022
Rs. In Lakhs

For the Year Endedl For the Year Ended
on 31st March, 1 on 31st March,

2022 1 2021

(Audited) 1 (Audited)

Particulars

A CASH FLOW FROM OPC S:
Net Profit before tax
Add:

Depreciation
Interest charged
(GaIn) / Loss on sale of Property, Plant and Equipments

Sundry balances written back (Net)
Other Non cash items

9,786 1,704

486
39

(196)

(120)

(105)

394
36

(24)

(41)
(78)

Less:

Interest Income
Dividend Income

Operating Profit before change in working capital
Working capital changes:
Add / (Less) :

(Increase) / Decrease in Inventories
(Increase) / Decrease in Trade Receivables

(Increase) / Decrease in Other Asset
(Increase) / Decrease in Financial Asset
Increase / (Decrease) in Trade Payables
Increase /(Decrease) in Financial Liabilities
Increase / (Decrease) in Other Liabiltties
Increase / (Decrease) in Provisions

Cash generated from operations
Add / (Less) :
Direct taxes paid (Net of refunds)
Net cash inflow from operating activities (A)

CASH FLOW FROM INVESTING AcrlVITIEs:
Add

(112)

(7,8581

_1,920

(84)

(38)

Bl8]®l

(3,259)

(141)
394

(662)
266

143

442
27

EcW>

(1.887)

(483)

(485)

(450)
523

(7)
911

14

5

(223)

W2

B

Proceeds from sale of Property, Plant and Equipments
Proceeds from sale / redemption of Investments
Interest received
Dividend received

219

10,303
112

7,858

_18,493

25
19,549

84
38

19,696Less:

Purchase of PPE and Investment PropertY/increase in CWIP and Capital Advances

Purchase of Investments (Net)
Increase in Restricted Bank Balances other than Cash & Cash Equivalents

3,581

13,028

(1)

16,608
1,885

4,746

18.424
13

®2XlgE31

U3
C

Net cash inflow from Investing activities (B)
CASH FLOW FROM FINANCING AcrlVITIEs:

Add
Net increase/(decrease) in working capital demand loans

Less :

Dividends paid (including distribution tax)
Interest and other finance costs

(28) 28

1,528
36

i,564

WlNet cash inflow from Financing activities ( C) W5

(472)

589

117

I. Net (decrease) /Increase in cash and cash equivalents (A+B+C) (5.241)

5,830

589

II. Cash and cash equivalents at the beginning of the period

III. Cash and cash equivalents at the end of the period (1+I1)

IV. Cash and cash equivalents at the end of the period
Balances with Bank
Cash on Hand
Cash and cash equivalents

{{}B\
rn

a(Vadodara

For Alembic Limited

Place : Vadodara

Date : Sth May, 2022
Chirayu Amin

Chairman



ALEMBIC LIMITED
CIN :L26100GJ 1907PLCOOO033

Regd.Office: Alembic Road, Vadodara 390 003
Ph:0265 2280550

www.alembiclimited.com Email:alembic.investors@alembic.co.in

Statement of Standalone Audited Financial Results for the Quarter and Year ended 31st March, 2022
Rs. in Inkhs

Quarter Ended 1 Year Ended
3 2 2 2
(Audited) 1 (Unaudited) 1 (Audited) I (Audited) I (Audited)

1,740 1 1,860 1 2,854 1 7,597 1 7,230

433 1 190 1 172 1 8,909 1 997

16,506

Sr.

No. Particulars

1 IRevenuefrom Operations

2 IOther Income

o 2,172 2,050 3,026 8,227

Expenses
Cost of Materials Consumed

Cost of Construction

Changes in Inventories of Finished Goods and WIP
Employee Benefit Expenses
Finance Costs

Depreciation and amortisation expense

Other Expenses

o

4

–5–-r

204
255

(34)
545

3

131

492

245
409

(89)
496

3

109

469

405

1,094

(239)
501

7

100

705

853

1,164
246

2,147

23

450

1,896

6,779

W7

1, 177

1,286

(239)
2,260

27

391

1,673

6,575

a6

1,596

577

1, 643

407

05

453

Tax Expenses
Current Tax

Deferred Tax

Short / (Excess) Provision of earlier years
Net Profit after tax for the Period

8 lother Comprehensive Income

(i) Items that will not be reclassified to Profit or (Loss)
(ii) Income tax relating to items that will not be reclassified to

Profit or (Loss)

9

10 1 Paid UP Equity Share Capital (Face Value of Rs 2/- per share)

11 lother Equity (excluding Revaluation Reserve)

12 1 Earnings per equity share (FV Rs. 2/- per share)
Basic & Diluted (in Rs.)

152

(23)

(15)
462

21
(9)

395

1,150
21

(15)

a5

290

31

(6)

1,336

972

(115)

1,319

5,135.64

8,390

(958)

7,827

5, 135.64

27,003

(3,096)

24,270

5,135.64

12,009

(1,364)

19,217

5,135.64

41,294

3.34

39,035

(4,458)

25,913

5, 135.64

33,256

0.520.18 0.15 0.14



Alembic Limited

Segment wise Standalone Revenue and Results
Sr.
No. 1 Particulars

Rs. In Lakhs
t

Sidj.mm2 2 2

Audited) 1 (Unaudited) I (Audited) I (Audited) I (Audited)
1 e

Revenue from Operations

a. Active Pharmaceutical Ingredients Business
b. Real Estate Business

698

1,041

1,740.

595

1,266

W.
716

2,138

g,854_

3,227
4,371
1,SSI

2,849

4,381

D3
2

Total Income from Operations (Net]

@gment Results (Profit (+)/ Loss (-) before Taxes and interest from each
segment)

a. Active Pharmaceutical Ingredients Business 202
312

514

b. Real Estate Business
98

267

365

(163)

562
399

525

1,088
1,613

(128)

1,250
1,122Total

Unallocable Income and Expenditure
(i) Interest Expense
(ii) Dividend Income and Gain/(Loss) on Fair Value Change of Financial Asset
(iii) Other Income / (Expense)

o
r

(3)
(57)
124
577

(3)

(1)

46

407

(7)
(89)

150
453

(23)
7,960

178

W2

(27)
115

442

a6
3

a. Active Pharmaceutical Ingredients Business
b. Real Estate Business
c. Unallocated

14,883

26,434

73,102

W9_

14,684
24,014
73,351

1

15,445
20,284
57,917
BMg

14,883
26,434
73,102

+, 14,419

15,445

20,284

57,917
BB@g

4
mo

[[Segment Liabilities

a. Active Pharmaceutical Ingredients Business
b. Real Estate Business
c. Unallocated

1,752
4,972
6,309

13,034

1,842
4,002
6,140

11,983

1,712

4,594
4,658

10,963

1,752
4,972
6,309

13,034

1,712
4,594
4,658

10,963no

1

2

3

4

Notes:

The above results have been audited by Statutory Auditors, recommended by Audit Committee and approved by the Board of Directors of the
Company.

The Board has recommended Dividend of Equity shares at Rs 1.80 per share (face value Rs. 2/- each) i.e 90% for the year ended on 31st
March,2022 (Previous year Rs 0.20 per share i,e 10%)

The previous quarter's / year's figures have been regrouped / rearranged wherever necessary to make it comparable with the current quarter /
yea r

The figures for the quarter ended 31st March, 2022 and corresponding quarter ended 31st March, 2021 are the balancing figures between the
audited figures in respect of full financial year and year to date figures upto third quarter of the respective financial years which were subject
to limited review,

(n~
:(hdodara) :

For Alembic Limited

Place : Vadodara

Date : 5th May, 2022
Chirayu Amin

Chairman



Alembic Limited
Statement of Standalone Assets and Liabilities

Particulars
As at 31st

March. 2022
{Audited)

Rs. in lakhs
As at 31st

March. 2021

(Audited)

ASsrrs
Non-Current Assets

(a) Property, Plant and Equipments

(b) Capital Work-in-Progress

(c) Investment Property
(d) Financial Assets

(i) Investments

(ii) Others

(e) Other Non-Current Assets

13,350
19

16,023

13,369
584

12,744

70,238
267

498

0

56,550
352

85

kM
Current Assets

(a) Inventories

(b) Financial Assets

(i) Investments

(ii) Trade Receivables

(iII) Cash and Cash Equivalents

(iv) Bank Balances other than Cash and Cash Equivalents

(v) Loans
(vi) Others

(c) Other Current Assets

(d) Current Tax Assets (Net)

8,687 5,428

1,568

1,310
578

69

2,359

1,490
92

67

504
277
546

80

925

5

9,962E]E4Bb:28]

9TOTAL - ASsrrs 93,645

EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital
(b) Other Equity

5,136
96,249

0

5, 136

77,546

l£ag92
Liabilities
Non-Current Liabilities

(a) Financial Liabilities

(i) Other Financial Liabilities

(b) Provisions

(c) Deferred Tax Liability (Net)

193

110

6,043

16l?@

384

83
4,658
5, 125

Current Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Trade Payables

a) total outstanding dues of Micro and Small Enterprises

b) total outstanding dues of Others
(iii) Other Financial Liabilities

(b) Other Current Liabilities

(c) Provisions
(d) Current Tax Liabilities (Net)

28

1,636
336

3,082

1,092
267

@BgEgl

275 163

1,571
346

2,665

1,066

5,839

93,645TOTAL - EQUITY AND UABIUTIES

P+P.
(#( %dodara)::;Place : Vadodara

Date : 5th May, 2022

Chirayu Amin
Chairman



Alembic Limited
Standalone Cash Flow Statement for Year ended 31st March, 2022

Particulars

For the Year

Ended on 31st
March, 2022

(Audited)

Rs. In Lnkhs

For the Year
Ended on 31st
March, 2021

(Audited)

A CASH FLOW FROM OPERATING AcrlvITIEs:
Net Profit before tax
Add :

Depreciation

Interest charged
(Gain) / Loss on sale of Property, Plant and Equipments
SundrY balances written back (Net)
Other Non cash items

Less :
Interest Income
Dividend Income

Operating Profit before change in working capital
Working capital changes:
Add / (Less) :

(Increase) / Decrease in Inventories
(Increase) / Decrease in Trade Receivables

(Increase) / Decrease in Other Asset

(Increase) / Decrease in Financial Asset

Increase / (Decrease) in Trade Payables

Increase / (Decrease) in Financial Liabilities

Increase / (Decrease) in Other Liabilities

Increase / (Decrease) in Provisions

Cash generated from operations
Add / (Less) :
Direct taxes paid (Net of refunds)

Net cash inflow from operating activities (A)

9,728 1,652

450

23

(196)

(120)

(102)

391

27

(24)

(41)

(77)

(113)
(7,858)El

(83)
(38:

®8

(3,259)

(180)
379

t617i
298

1199)
416

27

EE3jIii

(1.887)

(421)

(454)

(326)
477

(29)
904

14

84

(864)

E2:i!£2ij

(195)

@
B CASH FLOW FROM INVESTING AcrlvITIEs:

Add:

Proceeds from sale of Property, Plant and Equipments
Proceeds from sale / redemption of Investments
Interest received
Dividend received

Less :

219

10.209
113

7,858

18,399

25

19,474
83
38

Big@6)1

Purchase of PPE and Investment Property/increase in CWIP and Capital Advances

Purchase of Investments (Net)

Increase in Restricted Bank Balances other than Cash & Cash Equivalents

4,363

18,759

13

23 BliM
C

Net cash inflow from Investing activities (B)
CASH FLOW FROM FINANCING AcrlvITIES

Add :
Net increase/(decrease) in working capital demand loans

Less:

Dividends paid (including distribution tax)
Interest and other finance costs

(28) 28

1,528
27

as

MNet cash inflow from Financing activities (C) (566)

(486)

578

92

I Net (decrease) / Increase in cash and cash equivalents (A+bC) (5,153)

5.730

578

11 Cash and cash equivalents at the beginning of the period

III. Cash and cash equivalents at the end of the period (1+I1)

IV. Cash and cash equivalents at the end of the period
Balances with Bank
Cash on Hand

Cash and cash equivalents

ii:iII
For Alembic Limited

Place : Vadodara

Date : Sth May, 2022
Chirayu Amin

Chairman



CNt<
& ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the consolidated financial results of Alembic
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 as amended.

TO THE BOARD OF DIRECTORS OF

ALEMBIC LIMITED

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying statement of consolidated financial results of

Alembic Limited (hereinafter referred to as the 'Holding Company") and its subsidiary

(Holding Company and its subsidiary together referred to as “the Group"), and its
associate for the year ended 31st March, 2022, attached herewith, being submitted by

the Holding Company pursuant to the requirement of Regulation 33 of the Securities

and Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (’Listing Regulations').

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of reports of other auditors on separate
audited financial statements /financial results/ financial information of the subsidiary and

associate, the aforesaid consolidated financial results:

a. includes results of the following entities:

(i) Alembic City Limited (Subsidiary)

(ii) Alembic Pharmaceuticals Limited (Associate)

b. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard;

c. Give a true and fair view in conformity with applicable accounting standards, and

other accounting principles generally accepted in India, of the consofidated net

profit and other comprehe

Group for the year ended 3

VADODARA : The Nirat, 3rd Floor, 18, Windward Business Park

• Tel: +91 265 234 3483, +91 265 235 4359 • Err

MUMBAI - HO : 3rd Floor, Mistry Bhavan, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, India. e Tel: +91 22 6623 0600

Website: www.cnkindia.com

MUMBAI I BENGALURU I CHENNAI I AHMEDABAD I GANDHINAGAR I DELHI 1 DUBAI I SHARJAH



Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended (“Act"). Our
responsibilities under those SAs are further described in the Auditor’s Responsibilities

for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group and its associate in accordance with the Code of Ethics

issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the Code

of Ethics. We believe that the audit evidence obtained by us and other auditors in terms

of their reports referred to in "Other Matter" paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the
consolidated financial statements. The Holding Company's Board of Directors are

responsible for the preparation and presentation of these consolidated financial results

that give a true and fair view of the consolidated net profit and other comprehensive

income and other financial information of the Group including its associate in
accordance with applicable accounting Standards prescribed under Section 133 of the

Act read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The

respective Board of Directors of the companies included in the Group and of its

associate are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group
and its associate and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for

ensuring accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the consolidated financial results that give a true and
fair view and are free from material misstaternent, whether due to fraud or error, which

have been used for the purpose of preparation of the consolidated financial results by

the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the

companies included in the Group and of its associate are responsible for assessing the

ability of the Group and its associate/}wMue as a going concern, disclosing, as



applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the

Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its

associate are responsible for overseeing the financial reporting process of the Group
and of its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor’s report that includes our opinion. Reasonable assurance

is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated

financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under

Section 143(3) (i) of the Act, we are also responsible for expressing our opinion

whether the company has adequate internal financial controls with reference to

financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by the
Board of Directors



e Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may

cast significant doubt on the ability of the Group and its associate to continue as

a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor’s report to the related disclosures in the

consolidated financial results or, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause

the Group and its associate to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated

financial results, including the disclosures, and whether the consolidated
financial results represent the underlying transactions and events in a manner

that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial

results/financial information of the Group and its associate to express an opinion

on Consolidated Financial Results. We are responsible for the direction,

supervision and performance of the audit of financial information of such entities

included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the Consolidated Financial Results,

which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried

out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and
such other entities included in the consolidated financial results of which we are the

independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regl lded, to the extent applicable



Other Matters

The accompanying consolidated financial results include audited Flnancta

Statements of one subsidiary which reflect total assets of Rs. 6,471 .84 Lakhs is a1. 31 =:
March 2022, total revenues of Rs. 922.38 Lakhs, total loss after tax of Rs. 13: .60 l_ak}-5,

total comprehensive loss of Rs. 131 .62 Lakhs and net cash inflows of Rs. 14.2 / Ldkhs

for the year then ended, which have been audited by other auditor whose flrldrl_a

statements, other financial information and auditor’s report have been furrli5t\tJr to

us by the management. Our opinIon on the consoIIdated financial statements, in so

far as it relates to the amounts and disclosures included in respect of this subsl':+Far-y

is based solely on the report of such other auditor and the procedures perf.:r''I':''I oy

us are as stated in paragraph above

2 The accompanyIng consolidated financial results include the Group’s share of r ota

Comprehensive Income (comprising of net profit after tax and other compre'henslvc'

income) of Rs. 13,626.26 Lakhs (after adjusting impact of qualified opinio'r irl the

audit report on consolidated financIal results) for the year ended on that f-l_,to, in
respect of 1 associate, w}llch have been audited by other auditor, v/IIase ' I,,I'l_: j

statements, other financial information and auditor's report have been furri:'' : I t‘

us by the management. Our opinion on the consolidated financial statements, in so

far as it relates to the amounts and disclosures included in respect of this associate is
based solely on the report of such other auditor and the procedures perfc rn-,cd CV us

are as stated in paragraph above

Our opinion on the Consolidated Financial Results is not modified in respect .t '.no

above matters with respect to our reliance on the work done and the reports of the
other auditors and the Financial Results/financial informatIon certified by the Board
of Directors



3. The Consolidated Financial Results includes the results for the quarter ended 31 “

March, 2022 being the balancing figure between the audited figures in respect
of the full financial year and the published unaudited year to date figures up to

the third quarter of the current financial year which were subject to limited
review by us.

For CNK & Associates LLP

Chartered Accountants

Firm Registration No. 101961W/W-100C)36

Himanshu Kishnadwala

Partner

Membership No.037391
Place: Kochi

Date: 5th May, 2022
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CNK
& ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Audited Standalone Quarterly Financial Results and
Year to Date Results of the Alembic Limited Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF

ALEMBIC LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of Alembic

Limited (the company) for quarter and year ended 31“ March, 2022 (the “Statement"),

attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given
to us, the statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

Give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable Indian accounting standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter and year
ended 31“ March, 2022.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those SAs are further described in the "Auditor’s Responsibilities for
the Audit of the Standalone Financial Results" section of our report. We are independent of

the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India to991kSEWBb the ethical requirements that are relevant to our audit of

the st,„d,lo.e fi.,.,@@@„ th, p,o„ision, ,f the Act and the Rules thereunder,

VADODARA , Th, Ni„t, 3,d Floo,, 18, Wi,X@'i,ea&1 Behi,d Em„ald O,e C„mp1,,, 1, Th, La,e of D' P,a,ha,t B,ch, Jetalpur ROad, Vadodara - 390 007
e Tel: +91 265 234 34831 +91 MD M?q Email : vadodara@cnkindia.com

MUMBAI _ HO : 3rd Floor, Mistry Bhavan, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, India. • Tel: +91 22 6623 0600

Website: www.cnkindia.com
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and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone financial statements. The

Company's Board of Directors are responsible for the preparation and presentation of these

standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition

and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting

principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations. This responsibility also includes maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding of the assets of the Company

and for preventing and detecting frauds and other irregularities; selection and application

of appropriate accounting policies; making judgments and estimates that are reasonable

and prudent; and design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the standalone financial

results that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for

assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless

the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial

reportIng process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and

to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these

“"';""''";'':;'"='B
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial

results, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)

of the Act, we are also responsible for expressing our opinion through a separate

report on the complete set of standalone financial statements on whether the

company has adequate internal financial controls with reference to standalone

financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results

made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained. whether a

material uncertainty exists related to events or conditions that may cast significant

doubt on the Company’s ability to continue as a going concern. if we conclude that

a material uncertainty exists, we are required to draw attention in our auditor’s

report to the related disclosures in the standalone financial results or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern .

• Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results

represent the underlying transactions and events in a manner that achieves fair

presentatIon .



We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matter

The Statement includes the results for the quarter ended 31“ March, 2022 being the
balancing figures between the audited figures in respect of full financial year ended 31“

march, 2022 and the published unaudited year to date figures up to the third quarter of the

current financial year, which were subjected to a limited review by us, as required under the

Listing Regulations.

For CNK & Associates LLP

Chartered Accountants

Firm Registration No. 101961 W/W- 100036
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Himanshu Kishnadwala
Partner

Membership No.037391
Place: Kochi

Date: 5th May, 2022
UDIN, 2203-739 L AIKZYR726 z


